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The article explores the Financial Conduct Authority's (FCA) recent clarification of the transitional 
temporary permissions regime (TPR) for European firms temporarily operating in the UK. As 
"passporting" ended after the Brexit transition period, the FCA created the TPR as a "grace period" to 
ensure EU financial services firms and investment funds continue to operate in the UK with minimal 
disruption.

It is noted that the clarification and the FCA's rejection of four EU firms' permissions indicate that 
abuse of the TPR will not only be not tolerated, but failure to adhere to the rules will result in removal. 
The FCA is making it clear that the TPR is only for firms genuinely interested in long-term UK 
operations and are committed to compliance.

"Cracking down: A stark warning to EU firms operating in the UK," Thomson Reuters Regulatory 
Intelligence, February 2, 2022

Subscription may be required to access article

CONTACTS

For more information, contact your Katten attorney or any of the following attorneys.

ARTICLE

https://katten.com/
https://urldefense.proofpoint.com/v2/url?u=http-3A__go-2Dri.tr.com_EI6xoY&d=DwMGaQ&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=PtLWPdgJCH1I8D52EBm_c_zFxhW89whANzaW2jHj5tc&m=e7xN_H_O1Ptul2MG4HmsgyUaQIZZjDr-CF7nkePmWpE&s=RBEEuhIvBAfCg729YNKuEz0R4YIHGxFcLHvJivk_8Vc&e=


  

katten.com

Neil Robson
+44 (0) 20 7776 7666
neil.robson@katten.co.uk

Attorney advertising. Published as a source of information only. The material contained herein is not to be construed as legal advice or opinion.

©2026 Katten Muchin Rosenman LLP.

All rights reserved. Katten refers to Katten Muchin Rosenman LLP and the affiliated partnership as explained at katten.com/disclaimer.

https://katten.com/
https://katten.com/Neil-Robson
mailto:neil.robson@katten.co.uk
https://kattenlaw.com/disclaimer

