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In an article published by Law360, Consumer Finance Litigation and Regulatory Compliance Partners 
Stuart Richter, Eric Hail, and Eric Werlinger analyze a recently proposed rulemaking by the 
Consumer Financial Protection Bureau that would regulate courtesy overdraft fees charged by "very 
large financial institutions" under the Truth in Lending Act. The CFPB claims the proposed rule will 
merely "close a longstanding loophole that allowed many large banks to transform overdraft into a 
massive junk fee harvesting machine." But Richter, Hail, and Werlinger see the proposed changes as 
a foundational shift in how the CFPB views overdraft services, which may result in indirect 
consequences for the entire retail banking industry. The article examines the specific proposed 
changes to the law, the possible consequences for regulated entities and the banking industry, the 
industry reaction, what this means for consumers, and the next steps for the proposed changes.

"CFPB Overdraft Rule Could Mean Big Shift In Banking Biz," Law360, February 16, 2024

Read the article.

Corporate Partner Christina Grigorian, and Litigation Associates Camille Brooks, Christopher 
Vazquez, and Ashley Brines contributed to this article.

CONTACTS

For more information, contact your Katten attorney or any of the following attorneys.

ARTICLE

https://katten.com/
https://www.law360.com/articles/1795343/cfpb-overdraft-rule-could-mean-big-shift-in-banking-biz
https://katten.com/Files/Law360_CFPB_Overdraft_Rule_Could_Mean_Big_Shift_In_Banking_Biz.pdf


  

katten.com

Stuart M. Richter
+1.310.788.4582
stuart.richter@katten.com

Eric R. Hail
+1.214.765.3638
eric.hail@katten.com

Eric T. Werlinger
+1.202.625.3553
eric.werlinger@katten.com

Christina J. Grigorian
+1.202.625.3541
christina.grigorian@katten.com

Ashley T. Brines
+1.310.788.4537
ashley.brines@katten.com

Camille A. Brooks
+1.310.788.4519
camille.brooks@katten.com

Christopher T. Vazquez
+1.212.940.6608
christopher.vazquez@katten.com

Attorney advertising. Published as a source of information only. The material contained herein is not to be construed as legal advice or opinion.

©2025 Katten Muchin Rosenman LLP.

All rights reserved. Katten refers to Katten Muchin Rosenman LLP and the affiliated partnership as explained at katten.com/disclaimer.

https://katten.com/
https://katten.com/Stuart-Richter
mailto:stuart.richter@katten.com
https://katten.com/eric-hail
mailto:eric.hail@katten.com
https://katten.com/eric-werlinger
mailto:eric.werlinger@katten.com
https://katten.com/Christina-Grigorian
mailto:christina.grigorian@katten.com
https://katten.com/ashley-brines
mailto:ashley.brines@katten.com
https://katten.com/camille-brooks
mailto:camille.brooks@katten.com
https://katten.com/christopher-vazquez
mailto:christopher.vazquez@katten.com
https://kattenlaw.com/disclaimer

