ucy F. Kweskin

artner
‘Restructuring

lucy.kweskin@katten.com

Clients rely on Lucy Kweskin's robust experience and
industrious work ethic to guide them in all stages of corporate
restructurings across a wide range of industries. With a
proactive approach, Lucy focuses her practice on lenders but
also advises stakeholders across the capital structure,
including independent directors, special committees, debtors,
distressed acquirers, official committees of unsecured
creditors, litigation financiers and landlords, through complex
insolvency and reorganization scenarios. With her
commitment to providing comprehensive service, Lucy works
closely with mergers and acquisitions (M&A), finance and
litigation teams to address the client's needs from all angles.

Trusted adviser with demonstrated success in unique bankruptcy
matters

Lucy counsels secured lenders, boards of directors and major companies
in both in-court and out-of-court restructuring matters and is highly
experienced in corporate aspects of restructuring, including liability
management transactions, forbearance agreements, foreclosures,
restructuring support agreements, debtor-in-possession financing, 363
sales and Chapter 11 plans. In addition, she often litigates bankruptcy-
related disputes concerning valuation, make-whole claims, inter-creditor
issues, fraudulent transfers, recharacterization, veil piercing and breaches
of fiduciary duty.

Since 2020, Lucy has held the role of a Lecturer of Law at Columbia Law
School, teaching a seminar to law and business school students entitled
"Advanced Bankruptcy: Deals and Issues in the Current Environment."

Representative Experience

New York Office | +1.212.940.7035

o Represented the company at the direction of the Independent
Managers in the Chapter 11 cases of retailer In re Claire's Holdings,
LLC. Led investigation at the direction of the Independent
Managers, into the propriety of releases in connection with Claire's
363 sale, pursuant to which Claire's was able to continue as a

Practices

o Distressed and Special Situations
Investing

e Health Care

e Litigation

e  Mergers and Acquisitions
e  Private Credit

e Restructuring
Industries

e  Finance and Financial Markets
Education

e JD, Columbia Law School, James Kent
Scholar, Harlan Fisk Stone Scholar

e  Brooklyn Law School, 1L, Dean's List

e  BS, The Wharton School, University of
Pennsylvania

Bar Admissions
° New York
Court Admissions

° US District Court, Eastern District of New
York

° US District Court, Southern District of New
York

Community Involvements

e  Columbia Law School, Lecturer in Law

e  UJA-Federation of New York, Next Gen
Restructuring Committee, Member
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going-concern, keeping numerous stores open, preserving jobs and
supporting vendors.

e Represented private credit lenders under a first lien credit facility in
out-of-court workout of a leading orthodontics services organization
managing orthodontics practices in 13 states in the eastern US,
including sale of the company's business to a large strategic buyer
in the space, which was a first-of-its kind transfer of an orthodontics
service organization of scale to another orthodontics service
organization platform.

e Represented the Transaction Committee of the Board in complex
Chapter 11 cases of In re Prospect Medical Holdings involving
regional health care operations across multiple states. Conducted
independent, fact-intensive investigation into related-party
transactions and potential claims, enabling the Transaction
Committee to approve global settlements that preserved estate
value while maintaining uninterrupted patient care.

o Represented the independent directors in the Chapter 11 cases of
In re Thrasio Holdings, Inc., a significant Amazon e-commerce
aggregator. Katten advised the independent directors in all aspects
of the Chapter 11 cases, including with respect to their authority
over the Chapter 11 plan and the critical investigation into pre-
bankruptcy transactions involving the Debtors and certain insiders,
analyzing potential causes of action against the Debtors' directors,
managers, officers, subsidiaries, affiliates and other related parties.
The Chapter 11 plan implemented a restructuring transaction that
eliminated approximately $495 million of $855.2 million in existing
funded debt.

e Represented the independent director in Chapter 11 cases of In re
Audacy, Inc. of a company with substantial operations in radio
broadcasting, podcasting and audio streaming. Under the Chapter
11 plan, the company equitized approximately $1.6 billion of debt.

e Represented Gordon Brothers as secured lender in the
prepackaged Chapter 11 cases of toy manufacturer In re KidKraft,
Inc.

e Represented a publicly-traded life settlements and alternative
investments company in connection with their Chapter 11 cases,
including confirmation of a Chapter 11 plan to resolve over $2 billion
in debt, including bonds held by 26,000 individual bondholders,
which was supported by over 99 percent of voting constituencies.*

e Represented the administrative agent and collateral agent under the
$100 million DIP facility and $1.2 billion exit facility in connection
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with the Chapter 11 cases of a major owner of malls and shopping
centers across more than 100 locations across the United States.*

e Represented an off-priced luxury retailer and its affiliates in their
Chapter 11 cases, in which the debtors successfully liquidated and
closed their retail locations, sold their intellectual property assets for
10 times more than the pre-auction "stalking horse" bid, became
among the first Chapter 11 debtors to sell a participation interest in a
sizeable business interruption insurance claim from the effects of
the COVID-19 global pandemic, and entered into a global settlement
resolving the estates' claims against their equity owners,
cumulatively resulting in material distributions to general unsecured
creditors.*

e Represented first-lien lender in the 2020 Chapter 11 cases of an
apparel company, in which plan of reorganization resulted in
issuance to client of convertible second-lien notes that convert to
majority equity ownership.*

o Represented new money DIP lender in Chapter 11 case of a
medical technology company, who provided critical financing to
bridge to a 363 sale of substantially all assets, where despite
COVID-19, sale was approved by the Bankruptcy Court and
consummated in under 60 days, and DIP loan was repaid in full.*

e Represented last-out first-lien prepetition lender, DIP lender and
credit bid acquirer in Chapter 11 case of a dental services
organization providing management services to 150 dental practices
in 16 states.*

e Represented first-lien lender in connection with a contested cash
collateral hearing and successful credit bid acquisition related to the
Chapter 11 case of a television broadcasting company.*

e Represented ad hoc group of private credit lenders holding more
than $300 million of first-lien term debt of a coal mining company
and its subsidiary in connection with the company's Chapter 11
cases, which featured a credit bid purchase with a strategic
operating partner, litigation to address material legacy labor
liabilities, and other environmental, surety, reclamation and
regulatory issues.*

e Represented multi-employer pension plan in the Chapter 11 cases
of a major owner/operator of casino entertainment services,
including litigation regarding violations of the automatic stay and
withdrawal liability.*

o Represented the creditors' committee in the bankruptcy cases of an
energy company with substantial environmental liabilities, where the
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committee jointly proposed and confirmed a Chapter 11 plan
creating a litigation trust to assert $12 billion in litigation claims
against former parent company.*

e Represented ad hoc group of private credit lenders holding more

than $80 million of first-lien term debt in connection with the first

Chapter 11 case of a company providing seismic data solutions to

the global oil and gas industry, which involved litigation over a
heavily-contested priming DIP loan from a group of unsecured
bondholders leading to a refinancing at par plus accrued.*

e Represented private credit lender holding more than $200 million of
first-lien term debt in connection with an out-of-court restructuring of

a privately owned information technology software company.*

e Represented numerous defendants in connection with fraudulent

transfer litigation in an energy company.*

e Represented ad hoc group of first-lien private credit lenders in

connection with Chapter 11 cases of a digital production company,

including make-whole litigation.*

*Experience prior to Katten

Recognitions

Recognized or listed in the following:
e American Bankruptcy Institute

e 40 Under 40, 2022
e Best Lawyers in America

e Ones to Watch

e Bankruptcy and Creditor Debtor Rights / Insolvency and
Reorganization Law, 2021-2026

e Lawdragon

e 500 Leading Global Bankruptcy and Restructuring Lawyers,
2023-2026

e The Legal 500 United States

e Recommended Attorney, 2024

News

e Katten Restructuring Wins in Three Categories of Global M&A
Network's 20th Annual Turnaround Awards (January 21, 2026)
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e Katten's Rising Leaders Named to 2026 Best Lawyers: Ones to
Watch® List (August 21, 2025)

e Katten Restructuring Wins in Seven Categories of The M&A
Advisor's 19th Annual Turnaround Awards (January 30, 2025)

e Katten Attorneys Recognized as Best Lawyers® and Best Lawyers:
Ones to Watch® Award Recipients (August 15, 2024)

e Katten Highly Ranked in Legal 500 United States 2024 (June 12,
2024)

e Lucy Kweskin's Move to Katten Draws Media Attention (December
6, 2023)

e Katten Boosts New York Insolvency and Restructuring Team with
Addition of Lucy Kweskin (November 15, 2023)

Presentations and Events

e Make-Whole and No-Call Provisions in Bankruptcy: Developments,
Strategies, Drafting Loan Documents and Indentures (May 28,
2025) | Speaker

e Recent Developments in Distressed Debt, Restructurings, and
Workouts 2025 (January 27, 2025) | Speaker | DIP Financing
Updates and Trends

e Recent Developments in Distressed Debt, Restructurings, and
Workouts 2024 (January 19, 2024) | Speaker | Hot Topics:
Lightening Round

e New York City Bankruptcy Conference | Presented by American
Bankruptcy Institute (May 2023) | Speaker | Is There a Bankruptcy
Common Law?

e Defining and Disallowing Unmatured Interest: Make-Whole and No-
Call Provisions in Bankruptcy | Presented by Strafford (April 18,
2023) | Speaker

e Recent Developments in Distressed Debt, Restructurings and
Workouts 2023 | Presented by Practising Law Institute (January 20,
2023) | Speaker | DIP Financing Update and Trends

e Recent Developments in Distressed Debt, Restructurings and
Workouts 2022 | Presented by Practising Law Institute (January 27,
2022) | Speaker | Navigating Intercreditor Issues

katten.com



