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UK Financial Insights from Katten is a monthly newsletter highlighting key noteworthy developments 
potentially affecting financial markets and funds in the UK and Europe.

To read more issues of UK Financial Insights from Katten, please click here.

UK Securitisation Framework: Regulators Consult on Further Streamlining

By Christopher Collins, Peter Englund, Nathaniel Lalone

In an article recently published in The National Law Review, Katten analysed the parallel 
consultations by the Financial Conduct Authority (FCA) and the Prudential Regulation Authority (PRA) 
(together, the Regulators) on amendments to their respective securitisation rules. The proposals are 
intended to make the UK's securitisation rules more proportionate and less prescriptive, to reduce the 
compliance burden for affected firms. The Regulators worked closely together in developing the 
Consultation Papers, given the very similar rule sets and identical general requirements. Read about 
the securitisation rule amendments.

Digital Asset Exchanges, 24/7 Trading and Collateral Tokenisation: Key Takeaways from the 
TOK26 Summit

By Christopher Collins

On 29 January 2026, Katten sponsored the London Tokenisation Summit (TOK26) in London, 
bringing together leading voices in digital assets and tokenization. Chris Collins, a partner in our 
London Financial Markets and Regulatory team, moderated a panel discussion titled "Digital Asset 
Exchanges, Next-Generation Settlement and Trade Automation, 24/7 Trading, Collateral 
Tokenisation." Read about key takeaways from the panel discussion.
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Nathaniel Lalone Discusses EBA Third-Party Risk Management Guidelines With FinOps 
Report

Financial Markets and Funds Partner Nathaniel Lalone spoke with FinOps Report regarding the 
European Banking Authority's (EBA) proposals to update its outsourcing guidelines, and the 
implications for EU financial firms. Nate provides insights into the EBA's proposed framework, which 
would align the outsourcing guidelines with the requirements set out in the EU Digital Operational 
Resilience Act (DORA), in effect creating a unified operational resilience compliance framework for all 
service providers to EU financial firms. Read about Nate's comments.

FCA Publishes Further Consultation on Application of the FCA Handbook to Cryptoasset 
Activities

By Christopher Collins, Carolyn Jackson, Nathaniel Lalone, Neil Robson, Ciara Watson

The FCA has published a consultation on proposed rules and guidance for firms conducting regulated 
cryptoasset activities, together with a guidance consultation on the application of the Consumer Duty 
to cryptoasset firms. This is the second part of an earlier consultation on the application of the FCA's 
rules to cryptoasset activities and reflects related consultation feedback. Read about the FCA's crypto 
roadmap.

ESAs and UK Regulators Sign Memorandum of Understanding on Cross-Border Oversight of 
Critical ICT Providers under DORA

By Nathaniel Lalone, Ciara Watson

The European Supervisory Authorities (ESAs) and the UK's Bank of England, Prudential Regulation 
Authority and FCA (together, the UK Regulators) have signed a Memorandum of Understanding to 
coordinate the cross-border oversight of critical information communication and technology (ICT) 
third-party service providers (under the EU regime, CTPPs, and under the UK regime, CTPs) serving 
EU and UK financial entities. Read about cross-border DORA oversight.
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For questions about developments in the Financial Markets and Funds industry, please contact any of 
the following Katten lawyers.

Christopher Collins
+44 (0) 20 7776 7662
christopher.collins@katten.co.uk

Peter Englund
+44 (0) 20 7776 7659
peter.englund@katten.co.uk

Nathaniel Lalone
+44 (0) 20 7776 7629
nathaniel.lalone@katten.co.uk

Carolyn H. Jackson
+44 (0) 20 7776 7625
carolyn.jackson@katten.co.uk

Neil Robson
+44 (0) 20 7776 7666
neil.robson@katten.co.uk

Ciara Watson
+44 (0) 20 7770 5231
ciara.watson@katten.co.uk

Ryan Hansen
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ryan.hansen@katten.com

Thomas Laurer
+44 (0) 20 7770 5259
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Katten Muchin Rosenman UK LLP is a Limited Liability Partnership of Solicitors and Registered Foreign Lawyers registered in 
England & Wales, regulated by the Law Society.

A list of the members of Katten Muchin Rosenman UK LLP is available for inspection at the registered office. We use the word 
“partner” to refer to a member of the LLP. Attorney advertising. Published as a source of information only. The material 
contained herein is not to be construed as legal advice or opinion. 
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