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UK Regulators Publish Final Securitisation Rules

By Christopher Collins, Peter Englund, Neil Robson, Nathaniel Lalone, Ciara McBrien, Sara
Portillo

On 30 April, the Financial Conduct Authority (FCA) published a policy statement (PS24/4) setting
out its final firm-facing rules relating to securitisations and summarising feedback to its earlier
consultation for the UK securitisation markets (CP23/17). The Prudential Regulation Authority
(PRA and together with the FCA, the Regulators) also published a policy statement, in parallel
with PS24/4, on its final firm-facing rules for those firms over which it has supervisory
responsibility (PS7/24). This also follows the PRA’s own parallel consultation (CP15/23). Read
about the FCA's policy statement on securitisations. 

OFSI Publishes FAQS on UK Financial Sanctions

By Christopher Collins, Neil Robson, Nathaniel Lalone, Ciara McBrien, Sara Portillo, Carolyn
Jackson

On 1 May, the UK Office of Financial Sanctions Implementation (OFSI) published a new set of
Frequently Asked Questions (FAQs). The FAQs provide short-form guidance and technical
information on financial sanctions, including:

1. the Russian oil services ban;
2. the scope of General Licence INT/2024/4671884, permitting a UK law firm or UK counsel

who has provided legal advice to a person designated under either the Russia or Belarus
regime to receive payment from that designated person without an OFSI-specific licence,
provided that the terms of the General Licence INT/2024/4671884 are met; and

3. information on what constitutes “a letter of credit”, “dealing with funds”, “dealing with
economic resources” and “making available funds or economic resources”.

Read about the latest OFSI guidance.

European Parliament Adopts Corporate Sustainability Due Diligence Directive

By Neil Robson, Ciara McBrien, Sara Portillo
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On April 24, the European Parliament formally adopted at first reading the final text of the
Corporate Sustainability Due Diligence Directive (CSDDD). This marks the end of the key
legislative process in respect of the landmark CSDDD after four years. The Parliament did not
make any further changes to the text of the CSDDD, so the adopted text is the same text
proposed by the Council of the European Union in March 2024, which significantly reduces the
in-scope companies and extends the timeframe for compliance. Read about the CSDDD final
text.

UK Regulator Updates its Approach to AI and Sets a 12-Month Plan

By Neil Robson, Sara Portillo

The UK’s Financial Conduct Authority (FCA) recently published an update on its approach to
artificial intelligence (AI) following the publication of the UK government’s pro-innovation strategy
in February 2024 (the Strategy). The Strategy identified the following five principles as ‘key’ to
the regulation of AI in the UK: (i) safety, security, robustness; (ii) appropriate transparency and
explainability; (iii) fairness; (iv) accountability and governance; and (v) contestability and redress.
The update details, at a high level, how the FCA’s existing approach aligns with each of the
identified principles and describes itself as a ‘technology-agnostic, principles-based and
outcomes-focused regulator.’ Read about the FCA’s 12-month AI plan.
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of the publication date. They are not intended as legal advice, opinion or to give a comprehensive analysis. The information
contained herein is not to be used as a substitute for legal or other professional advice, please contact us for specific
advice.  

CONFIDENTIALITY NOTICE: This electronic mail message and any attached files contain information intended for the
exclusive use of the individual or entity to whom it is addressed and may contain information that is proprietary, privileged,
confidential and/or exempt from disclosure under applicable law. If you are not the intended recipient, you are hereby
notified that any viewing, copying, disclosure or distribution of this information may be subject to legal restriction or
sanction. Please notify the sender, by electronic mail or telephone, of any unintended recipients and delete the original
message without making any copies. 

Katten refers to Katten Muchin Rosenman LLP and the affiliated partnership as explained at katten.com/disclaimer. Katten
Muchin Rosenman UK LLP, a Limited Liability Partnership with registered number OC312814, a law firm in England &
Wales authorised and regulated by the Solicitors Regulation Authority. 

Privacy 
For details on how we handle personal information, please reference our Privacy Notice and Cookie Notice. To opt-out from
receiving marketing communications from Katten, please click on the unsubscribe link below. Opting out of receiving
marketing communications will not affect our continuing communications with you for the provision of our legal services. If
you wish to update your contact details or for any queries, please contact kattenmarketingtechnology@katten.com. 

katten.com

https://katten.com/disclaimer/
https://katten.com/privacy-notice
https://katten.com/cookie-notice
mailto:kattenmarketingtechnology@katten.com
https://katten.com/

