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CFTC Chairman Behnam Discusses
the Regulatory Outlook Towards
Voluntary Carbon Markets

By Johnjerica Hodge, India Williams, Nicholas
Gervasi

Commodity Futures Trading Commission (CFTC)
Chairman Rostin Behnam recently spoke about
voluntary carbon markets (VCMs) in a speech
entitled “Climate in the Center of Economy.”
There are two types of carbon markets: compliance markets, which are established by
governments that control the supply of credits and regulate their trading, and VCMs, where
private buyers and sellers, who are under no formal obligation to achieve a specific target,
exchange carbon credits in a more noncentralized manner. Robust VCMs are critical for reducing
greenhouse gas emissions and meeting global reduction goals. In highlighting the CFTC’s recent
work regarding VCMs, Chairman Behnam emphasized that the CFTC is the appropriate
regulator for managing climate-related risks as firms and individuals will use derivatives markets
to mitigate climate change-induced physical and transition risks. Read about Chairman
Behnam's comments. 

State Law Requiring PFAS
Disclosure Leads to Class Action
Lawsuit

By Chris Cole

A Maine law that required (at least until recently
amended) consumer products companies to
disclose the presence of “intentionally added” per-
and perfluoroalkyl substances (PFAS) in products

sold within the state has led to the filing of a consumer class action lawsuit against the disclosing
company. Butler & Pai v. BIC USA, INC., No. 4:24-cv-02955 (N.D. Cal.) This lawsuit may be a
harbinger of future litigation aimed at companies who must make similar disclosures in order to
comply with a growing number of state PFAS disclosure mandates, such as in New York,
Washington, Vermont, Connecticut, Colorado, California, Maine, Maryland, Minnesota, Rhode
Island and Hawaii. Read about PFAS disclosure litigation. 

Transferability of Renewable

https://quickreads.ext.katten.com/post/102j9n8/cftc-chairman-behnam-discusses-the-regulatory-outlook-towards-voluntary-carbon-ma?news
https://quickreads.ext.katten.com/post/102j9in/state-law-requiring-pfas-disclosure-leads-to-class-action-lawsuit?news


Energy Tax Credits: Still Gathering
Steam

By Harold Davidson, Brandon Hadley

The Inflation Reduction Act of 2022 provides for
the transferability of certain renewable energy tax
credits, including the investment tax credit
(ITC). Although transferability deal volume has
certainly increased in the last year, the market
remains in a state of growth. As additional
guidance continues to be released by the Internal
Revenue Service (IRS) and as the market continues to mature, below are various transferability
insights both developers and investors should keep in mind as they consider entering into credit
transfer transactions, including with respect to pricing, transaction costs and timing, federal
income tax consequences to buyers and sellers of the credits, recapture and more. Read about
transferable renewable energy tax credit trends. 

Danette Edwards Talks SEC Cyber News and CISO Challenges With
the Gula Tech Adventures Podcast

Partner and Securities Enforcement Defense Co-Chair Danette Edwards was a guest on
the Gula Tech Adventures podcast. She talked about her career trajectory, including her recent
decade-plus tenure at the Securities and Exchange Commission's (SEC) Enforcement Division.
Danette discussed new SEC regulations regarding cybersecurity requirements for public
companies and regulated entities and provided insights into the implications of these rules for
Chief Information Security Officers (CISOs). Read about Danette’s comments.

The Office of the National Cyber
Director Releases 2024 Report on
Cybersecurity Posture

By Trisha Sircar

On May 7, the Office of the National Cyber
Director (ONCD) released the 2024 Report on the
Cybersecurity Posture of the United States (the
Report). The Report outlines the top trends of

2023, which include evolving risks to critical infrastructure, ransomware, supply chain
exploitation, commercial spyware and artificial intelligence. Read about the report findings. 

Minnesota Becomes the Next State
to Enact a Comprehensive Data
Protection Law

By Trisha Sircar

On May 24, Minnesota Governor Tim Walz signed
the Minnesota Consumer Data Privacy
Act (MCDPA), which will go into effect on July 31,
2025. The law applies to entities that within a
calendar year: (1) control or process personal
data of at least 100,000 Minnesota residents; or (2) derive over 25 percent of their gross revenue
from selling personal data and process or control personal data of at least 25,000 Minnesota
residents within a calendar year. Read about the MCDPA. 
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Canada’s Privacy Regulator Launches New Tools for Data Breach
Reporting

By Trisha Sircar

On May 24, the Office of the Information and Privacy Commissioner of Canada (OPC) issued
new guidance relating to data breach reporting for federal institutions and businesses. The OPC
has launched a new online breach reporting form for federal institutions subject to the Privacy
Act and has also updated its online breach reporting form for businesses subject to the Personal
Information Protection and Electronic Documents Act (PIPEDA). These forms are intended to
make the process more seamless and efficient. The new system also permits businesses with
the ability to update existing reports.

The European Data Protection
Supervisor Issues Guidelines for
Generative Artificial Intelligence

By Trisha Sircar

On June 3, the European Data Protection
Supervisor (EDPS) published guidelines on
generative AI and personal data for EU
institutions, bodies and agencies. The guidelines

aim to help these organizations comply with the data protection obligations set out in Regulation
(EU) 2018/1725 when using or developing generative AI tools. Read about EDPS guidelines. 

CONTACTS

For questions about developments in the ESG space, please contact any of the following Katten
attorneys and ESG Guidepost editors.

Johnjerica Hodge
Partner and Co-Chair, ESG Risk
and Investigations
vCard

India Williams
Partner and Co-Chair, ESG Risk
and Investigations
vCard

Christopher Cole
Partner and Chair, Advertising,
Marketing and Promotions
vCard

Attorney advertising. Published as a source of information only. Newsletters and advisories give general information only as
of the publication date. They are not intended as legal advice, opinion or to give a comprehensive analysis. The information
contained herein is not to be used as a substitute for legal or other professional advice, please contact us for specific
advice.  

CONFIDENTIALITY NOTICE: This electronic mail message and any attached files contain information intended for the
exclusive use of the individual or entity to whom it is addressed and may contain information that is proprietary, privileged,
confidential and/or exempt from disclosure under applicable law. If you are not the intended recipient, you are hereby
notified that any viewing, copying, disclosure or distribution of this information may be subject to legal restriction or
sanction. Please notify the sender, by electronic mail or telephone, of any unintended recipients and delete the original
message without making any copies. 

https://www.priv.gc.ca/en/opc-news/news-and-announcements/2024/an_240524/?mkt_tok=MTM4LUVaTS0wNDIAAAGTbiR--sCKFVIogh_4SmtFDGwpYNKGkGvPHXyVD8QFtGpSCXWX1q2QnMvWIPb44iaVDzsTPHngVYgdzf8LbJvwkVzH_oxRVj0dx17YA6bbiHDd
https://www.priv.gc.ca/en/report-a-concern/report-a-privacy-breach-at-your-organization/report-a-privacy-breach-at-your-federal-institution/
https://www.priv.gc.ca/en/report-a-concern/report-a-privacy-breach-at-your-organization/report-a-privacy-breach-at-your-business/
https://www.edps.europa.eu/press-publications/press-news/press-releases/2024/edps-guidelines-generative-ai-embracing-opportunities-protecting-people_en?mkt_tok=MTM4LUVaTS0wNDIAAAGTfgW_WQWtCl6NE6oIcGvCGgXEtsr9s8OxbOzf_CqDcXYfozNzPDUdxTN1r6Sw9khtf520Ec27j2RwHt-6nlzgckl0rMcFlabbir8qK9ZUsg_w
https://www.edps.europa.eu/data-protection/our-work/publications/guidelines/2024-06-03-first-edps-orientations-euis-using-generative-ai_en
https://quickreads.ext.katten.com/post/102j9dg/the-european-data-protection-supervisor-issues-guidelines-for-generative-artifici?news
https://katten.com/esg
https://katten.com/esg-guidepost
https://katten.com/johnjerica-hodge
https://katten.com/bio/vcard?id=107490
https://katten.com/india-williams
https://katten.com/bio/vcard?id=175727
https://katten.com/christopher-cole
https://katten.com/bio/vcard?id=174076
https://www.linkedin.com/company/katten-muchin-rosenman-llp/
https://twitter.com/kattenlaw
https://www.facebook.com/KattenLaw/


Katten refers to Katten Muchin Rosenman LLP and the affiliated partnership as explained at katten.com/disclaimer. Katten
Muchin Rosenman UK LLP, a Limited Liability Partnership with registered number OC312814, a law firm in England &
Wales authorised and regulated by the Solicitors Regulation Authority. 

Privacy 
For details on how we handle personal information, please reference our Privacy Notice and Cookie Notice. To opt-out from
receiving marketing communications from Katten, please click on the unsubscribe link below. Opting out of receiving
marketing communications will not affect our continuing communications with you for the provision of our legal services. If
you wish to update your contact details or for any queries, please contact kattenmarketingtechnology@katten.com. 

katten.com

https://katten.com/disclaimer/
https://katten.com/privacy-notice
https://katten.com/cookie-notice
mailto:kattenmarketingtechnology@katten.com
https://katten.com/

