
Obama Administration Establishes Federal Task 
Force to Combat Financial Fraud

Attorney General Eric Holder announced this week the creation of an interagency 
Financial Fraud Enforcement Task Force that will investigate and prosecute various 
alleged economic crimes that played a role in bringing about the current financial crisis. 
This multidisciplinary effort, which replaces the Corporate Fraud Task Force established 
in 2002 in the wake of the Enron and other accounting scandals, will target mortgage, 
securities and corporate fraud, and reflects the administration’s first step in ramping up 
its white collar enforcement efforts.

The Department of Justice will lead the task force, with the Department of the Treasury, 
the Securities and Exchange Commission and the Department of Housing and Urban 
Development serving on the steering committee. Building on the recently expanded 
membership of the Corporate Fraud Task Force, the new task force includes officials from 
the Federal Reserve, the Federal Housing Finance Agency and the Office of the Special 
Inspector General for the Troubled Asset Relief Program, among many others.

Emphasizing the role of economic crimes in the current financial downturn, Mr. Holder 
noted that the mission of the task force will be both to punish those who contributed to 
the financial crisis and to “send a strong message to anyone looking to profit from the 
misfortune of others” in order to prevent another meltdown from happening.

The establishment of the task force is another effort by the administration to crack 
down on mortgage fraud, Ponzi schemes and other financial crimes that have impacted 
Americans to an increasing degree in recent years. While the interdisciplinary task force 
model has been used in the past, the announcement reflects the beginning of what is 
expected to be an intensive enforcement effort across the country over the next several 
years.

 

November 18, 2009

www.kattenlaw.com

For more information, please contact 

one of the Katten Muchin Rosenman LLP 

attorneys listed below:

Gil M. Soffer 	
312.902.5474 / gil.soffer@kattenlaw.com

Whitney C. Ellerman 	
202.625.3570 / whitney.ellerman@kattenlaw.com

Jonathan S. Feld 	
312.902.5478 / jonathan.feld@kattenlaw.com

David C. Bohan 	
312.902.5566 / david.bohan@kattenlaw.com

Scott A. Resnik 	
212.940.8543 / scott.resnik@kattenlaw.com

Client Advisory
White Collar Criminal and Civil Litigation and Compliance



CHARLOTTE        CHICAGO         IRVING        LONDON         LOS ANGELES         NEW YORK         PALO ALTO         WASHINGTON, DC

Published as a source of information only. The material contained herein is not to be construed as legal advice or opinion. 

©2009 Katten Muchin Rosenman LLP. All rights reserved.

Circular 230 Disclosure: Pursuant to regulations governing practice before the Internal Revenue Service, any tax advice contained herein is not intended or written to be used and cannot be used 
by a taxpayer for the purpose of avoiding tax penalties that may be imposed on the taxpayer. Katten Muchin Rosenman LLP is an Illinois limited liability partnership including professional  
corporations that has elected to be governed by the Illinois Uniform Partnership Act (1997). London affiliate: Katten Muchin Rosenman Cornish LLP. 
	

11/18/09

www.kattenlaw.com


