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SEC Seeks Support for Pricing Disclosures
SEC Chairman Mary Jo White isabout to strengthen her calls
bond pricing trangparenc,
Word has it that White js timin,
tencing of former Jefferies trader Jesse Litvak on federal secy,
The. BPPAIENttrategy is to dryp up

Its 21 issuer-counse|
Ssues, compared o 20 degly adding up to

Barclays has dismangeq 8roup respon.
ble for selling nonagency mortgage
bonds to mid-size ingtgutyy inves-
{ors. Chris Albanese, Manigg Chen, Jon
Lum, Margie Mannlng, John Marzoni and
Mike Teifeld ere o 80 from the New
Jork desk i the past g ygpjy with

for more mortgage-

non-agency mortgage traders away from,
bonds and toward whole oqps

e PrOJUES 0ut o the shadoys, N comes
i 13y InStruct ealers to yse g electronic system 1, report
trades involving privage ape) home-loan bonds ikl Frme Trade Reporting
and Compliance Engipe

Finca typically develops it gy diclosure rules, which requie sgc approval

Se€ SEC on Page 5

RBS" securitization staffis bracing for
other WAYe of ayoff, The digpesea
toouldcontinue an efor by g
fo.cuta quarter of g 120,000-person

o0 GRAPEVINE o Baci page

word that the agep,

g
> & '

in i ird. While
i Muchin in third.
deal behind Bingham, with Katten Conitnued on Next Page

y ’ El



Asset-Backed ...

Bingham Prevails Despite Staffing Doubts

Conitnued From Previous Page

Bingham and Mayer now are even with 23 deals apiece, May-
er actually would win a tiebreaker with $21.3 billion of first-
half credit (Asset-Backed Alert ranks law firms by number of
assignments). A year ago, it registered 19 issues for

$14.7 billion.

debt obligations and any unrated deals. Because the rankings
seek only to capture advisory assignments that law firms win
on new transactions, they leave out restructurings, fund-for-
mation work and other contracts. %*

Meanwhile, Sidley has moved up several spots TOp Issuer Counsel for US ABS/MBS

to push into third place. It locked in 15 mandates
on $8.2 billion of fresh transactions, compared to

Includes resecuritizations of MBS

15 assignments for $7.4 billion a year ago. Katten 1H-14 1H-13
follows in the number-four slot. No.of  Issuance  No.of Issuance
Perhaps the biggest surprise came from Dentons, Deals (SMil) __Deals (SMil.)
which slid in both league tables. As underwriter 1_Mayer Brown 28 §21,249.9 19 $14,7426
counsel, where Dentons finished 2013 in fourth 1_Bingham McCutchen 23 8,568.3 20 10,533.2
place, the firm now sits in fifth with eight deals to- 3_Sidley Austin 15 8,204.7 15 7,376.5
taling $3.3 billion. That's down from 17 totaling $6.3 4 _Katten Muchin 12 11,246.9 20 13,370.0
billion a year ago. As issuer counsel, it fell from sev- 5 Kirkland & Ellis n 10,756.2 13 9,571.9
enth place at yearend to ninth now. Its year-to-date 6 Skadden Arps 8 6,564.1 9 5,400.3
count stands at six transactions for $1.7 billion, oft 6 Orrick Herrington 8 5,497.7 10 4,240.0
from 10 totaling $3.9 billion a year ago. 8 Chapman & Cutler 7 6,263.5 4 1,953.3
The fall is attributable largely to a market-wide 9 Dentons 6 1,740.8 10 3,883.5
decline in the supply of mortgage bonds, which 10 Latham & Watkins 3 2,650.0 2 2,600.0
have been a mainstay for Dentons. Securitization 10 Cadwalader Wickersham 3 2,175.0 1 1,330.0
co-head Steve Kudenholdt said the firm wants to 10 Greenberg Traurig 3 2,156.6 2 1977.4
add partners while workipg on more offerings. _ 10 Kramer Levin 3 903.8 3 2,000.0
Other nojcable movers 1pclude Cadwalader Wick- 10 Dechert 3 7213 6 1,059.0
ersham, which fell from sixth place to 10th among 14 Willkie Farr 2 950.0 ] 185.0

underwriter counsel, and Chapman & Cutler, which . - -
rose to eighth place from 13th on the issuer-counsel 14_Weil Gotshal 2 610.0 ! 185.0
side. 14 Kutak Rock 2 524.0 0 0.0
Asset-Backed Alert’s tally of law-firm volume 14_Mitchell Silberberg 2 4484 L 2380
takes into account SEC-registered, Rule-144A and 14 Andrews Kurth 2 382.5 3 465.0
privately placed term securitizations sold primar- OTHERS 70 32,397.8 2 32,591.7
TOTAL 208 124,011.5 215 116,505.9

ily in the U.S., but excludes collateralized loan and
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